Lets make the North Liberty City Council accountable.
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Ask them to explain the City’s 64 acre land purchase and the transfer

of 24 acres to the University of lowa Community Credit Union for one dollar.
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Call your council member today! 319-626-5700

www.NorthLibertyConcernedTaxpayers.com
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The North Liberty City Council ;.=
doesn’'t want to he accountahle.

@

The University of lowa Communhly
Credit Union iets 24 acres for one dollar.

. North Liberty Taxpayers
* get $11.3M in DEBT.




The North Liberty Council is not heing accountahle
for their actions! Don’t et them play their game.

The University of lowa Community Credit Union gets 24 acres for one dollar.
North Liberty Taxpayers get $11.3M in DEBT.

A Chicago investment group bought this property for $6,000,000 in 2007 ...

and the City of North Liberty proposes to purchase it 3 years later for $11,300,000.
(Source: Johnson County Assessor, MLS#20075975)

How does property increase that much in value in the worst economy
since the Great Depression?

1. $11M raised by selling bonds to the University of lowa Community Credit Union will be used
to purchase 64 acres of land which will be rezoned dfter the purchase!
(Source: $20 million in project financing approved, North Liberty Leader, 8/18/10)

2. The University of lowa Community Credit Union, while earning interest on the bonds,
will then recieve 24 acres of the property for one dollar!
(Source: $20 million in project financing approved, North Liberty Leader, 8/18/10)

3. The remaining 40 acres will be marketed by the city to compete with the other commercial properties
for sale in North Liberty. Will they sell those lots for one dollar too?
(Source: UICCU Support Facility Coming to NL, North Liberty Leader, 8/11/10)

Call your council member today! 319-626-5700
For more information go to www.NorthLibertyConcernedTaxpayers.com



