Shifts to Property Tax
Fiscal Year 2011 Standings Bill  

(House File 2531)
Shortfall to fully fund School Aid Formula

$167 million

Homestead Property Tax Credit



$11.6 million

Ag Land Tax Credit






$2.2 million
Mental Health Property Tax Relief



$13.8 million

Total









$194.6 million

Fiscal Year 2010
School Aid Shortfall due to Approps Cap

$31.7 million
(10% Across the Board Budget Cut)
School Foundation Aid




$238.5 million

Homestead Property Tax Credit



$5.1 million
Ag Land Tax Credit




$2.5 million
Family Farm Tax Credit




$1.0 million
Mental Health Property Tax Relief


$21.6 million

Total







$300.4 million

Fiscal Year 2009
(1.5% Across the Board Budget Cut)

School Foundation Aid




$33.5 million

Homestead Property Tax Credit



$1.5 million

Ag Land Tax Credit




$370,000

Family Farm Tax Credit




$150,000

Mental Health Property Tax Relief


$1.4 million

Total







$36.9 million

Grand Total:





$531.9 million

